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(VWUDWHJLDV�PHWRGROyJLFDV
9$FWLYLGDGHV�HQ�FODVH�
5HVROXFLyQ�GH�SUREOHPDV��0RGRV�GH�FRPSUHQVLyQ� WH[WXDO�GH� OD�%LEOLD��(ODERUDFLyQ
GH�FXDGURV�FRPSDUDWLYRV�
9$FWLYLGDGHV�H[WUDFODVHV�
/HFWXUD�\�DQiOLVLV�GH�OD�VHJXQGD�SDUWH�GHO�OLEUR�GHO�*pQHVLV�

(YDOXDFLyQ�\�5HTXLVLWRV�SDUD�OD�$FUHGLWDFLyQ�
6H� UHDOL]DUi� XQ� SURPHGLR� SRQGHUDGR� GH� ODV� LQVWDQFLDV� SUHFHGHQWHV� DO� ILQDOL]DU� HO
FXUVR�
�� (O� DOXPQR� TXH� HQ� OD� FDOLILFDFLyQ� SRQGHUDGD� GH� ODV� LQVWDQFLDV� DQWHULRUHV� DOFDQFH
HQWUH� HO� ���� \� HO� ���� VHUi� FRQVLGHUDGR� UHJXODU� \� GHEHUi� UHQGLU� XQD� HYDOXDFLyQ
IUHQWH�DO�WULEXQDO�FRUUHVSRQGLHQWH�SDUD�DFUHGLWDU�OD�PDWHULD�
�� (O� DOXPQR� TXH� HQ� OD� FDOLILFDFLyQ� SRQGHUDGD� DOFDQFH� R� VXSHUH� HO� ���� DFUHGLWDUi
GLUHFWDPHQWH�HO�PyGXOR�VHPLQDUL]DGR�
��&XDQGR�HO�DOXPQR�QR�DOFDQ]DUH�HO�PtQLPR�UHTXHULGR��GHEHUi�UHQGLU�DQWH�HO�WULEXQDO
HQ�ORV�HVSDFLRV�FRUUHVSRQGLHQWHV�
��/D�DFUHGLWDFLyQ�VH�FDOLILFDUi�FRQ�OD�HVFDOD�GH�� D����FRUUHVSRQGLHQGR���DO�����
��(O� DOXPQR�TXH�REWHQJD���DSOD]RV�HQ�HO�PyGXOR�SHUGHUi� VX� UHJXODULGDG�\�GHEHUi
UHFXUVDU�OD�PDWHULD�

%LEOLRJUDItD
(O�$QWLJXR�7HVWDPHQWR
/XGZLJ�2WW��0DQXDO�GH�7HRORJtD��%DUFHORQD��+HUGHU�
)��GH�ODV�+HUDV�� &yPR�OHHU�OD�%LEOLD�� 0DGULG��%�$�&�������
/HRQ�'XIRXU��9RFDEXODULR�GH�WHRORJtD�EtEOLFD��+HUGHU������
&DWHFLVPR�GH�OD�,JOHVLD�&DWyOLFD
-RVp�&DUDYtDV��(O�'LRV�GH�-HV~V��%XHQRV�$LUHV��3DXOLQD������

/LFHQFLDGR�-RVp�'tD]�$UDXMR�
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&RQWHQLGRV
9&RQFHSWXDOHV�
��� 8QLGDG�� /D� H[LVWHQFLD� GH�'LRV�� &RQVWUXFFLyQ� GH� OD� SUXHED�� FRQFHSWRV� SUHYLRV�
([SRVLFLyQ�GH�OD�SUXHED��2EMHFLRQHV��6ROXFLyQ�GH�ODV�PLVPDV�
��� 8QLGDG�� /D� UHYHODFLyQ� FULVWLDQD�� DXWRFRPXQLFDFLyQ� GH� 'LRV�� ¢4Xp� QRV� GLFH� OD
FUtWLFD�GHO�WH[WR�\�OD�FUtWLFD�KLVWyULFD�DO�UHVSHFWR�GH�ODV�IXHQWHV�GRQGH�VH�HQFXHQWUD�HO
PHQVDMH�TXH�VH�VXSRQH�UHYHODGR"�3UXHED�GH�TXH�WDO�PHQVDMH�IXH�FRPXQLFDGR�SRU
'LRV��/RV�PLODJURV�FRPR�VLJQR�GH� LQWHUYHQFLyQ�GLYLQD�SDUD�FRQILUPDU� OD� UHYHODFLyQ�
/D�UHVSXHVWD�GHO�KRPEUH�D�OD�UHYHODFLyQ��HO�DFWR�GH�IH�
��� 8QLGDG�� /D� ,JOHVLD� &DWyOLFD�� GHSRVLWDULD� ILHO� GH� OD� UHYHODFLyQ� GLYLQD�� &yPR
WUDQVPLWLy� -HVXFULVWR� VX�PHQVDMH� GH� VDOYDFLyQ�� ,QVWLWXFLyQ� GH� OD� ,JOHVLD��6X�PLVLyQ�
&RQVWLWXFLyQ�DSRVWyOLFD�\�VX�VXFHVLyQ�D�WUDYpV�GH�ORV�VLJORV��/D�MHUDUTXtD��(O�SULPDGR
GH� 3HGUR� \� OD� VXFHVLyQ� SULPDFLDO�� 1RWDV� TXH� GHEH� WHQHU� OD� YHUGDGHUD� ,JOHVLD� GH
&ULVWR�� (O� 0DJLVWHULR� LQIDOLEOH� GH� OD� ,JOHVLD�� 6XMHWR� \� REMHWR� GHO� PLVPR�� 1LYHOHV� GH
REOLJDWRULHGDG�
���8QLGDG�� /DV�IXHQWHV�GH�OD�GLYLQD�UHYHODFLyQ��/D�VDJUDGD�WUDGLFLyQ��7HVWLPRQLRV�GH
OD�WUDGLFLyQ�RUDO��/D�6DJUDGD�(VFULWXUD��$XWRU��,QVSLUDFLyQ�H�LQHUUDQFLD��&ULWHULRV�SDUD
VX�LQWHUSUHWDFLyQ��&RQWHQLGR�\�GLYLVLyQ�GH�ORV�OLEURV�
���8QLGDG��(O�SODQ�VDOYtILFR�GH�'LRV�HQ�HO�DQWLJXR�WHVWDPHQWR��/HFWXUD�\�FRPHQWDULR
GH�ORV�SULPHURV�FDStWXORV�GHO�*pQHVLV��/RV�WHPDV�FHQWUDOHV�GHO�e[RGR�
���8QLGDG�� 7HRORJtD�'RJPiWLFD� 'LRV�XQR�\� WULQR��/RV�GRJPDV� WULQLWDULRV��5HODFLyQ
FRQ�QXHVWUD�YLGD�\�FRQ�ORV�RWURV�GRJPDV��/D�FUHDFLyQ��6HQWLGR�\�ILQDOLGDG��(O�KRPEUH�
³LPDJR�'HL´�

93URFHGLPHQWDOHV�
(Q�JHQHUDO�HQ�FDGD�XQLGDG��GDGR�HO�FDUiFWHU�DSRORJpWLFR�GH� OD�SULPHUD�SDUWH�GH� OD
PDWHULD��GHEH�KDFHUVH�XQD�DVXQFLyQ�KLSRWpWLFD�GH�SRVWXUDV�RSXHVWDV�D�OD�FDWyOLFD�\
GHVGH� DOOt�� FRPSDUDWLYDPHQWH� LU� FRQVWUX\HQGR� XQD� HVWUXFWXUD� GH� IXQGDFLyQ� GH� ODV
YHUGDGHV�GRJPiWLFDV�

9$FWLWXGLQDOHV�
(O�DOXPQR�\D�HV�FDSD]�GH�DFHSWDU��GHVSXpV�GH�UHYLVDU�ODV�SURSXHVWDV�LQWHOHFWXDOHV�
ORV�PyYLOHV�LQWHULRUHV�TXH�FRUUHVSRQGHQ�D�HVWDV�\� ORJUDU�DVt�XQD�UHVSXHVWD�SXUD�GH
YDORU�\�XQD�DFWLWXG�GH�HVFXFKD�DQWH�OD�SDODEUD�UHYHODGD�
(VWR�QR�GHVFDUWD��FRPR�WRGR�DFWR�GH�IH�DXWpQWLFD��TXH� OD�UD]yQ�QR�VLJD�IRUPXODQGR
VXV�H[LJHQFLDV�VHJ~Q�OD�FRQVLJQD�DJXVWLQLDQD��VLQ�TXH�SRU�HVR�VH�DOWHUH� OD�HQWUHJD
WRWDO�GHO�DFWR�GH�IH�
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)XQGDPHQWDFLyQ
(O� DOXPQR� TXH� DYDQ]D� HQ� OD� FDUUHUD� GHO� SURIHVRUDGR� GH� PDWHPiWLFD� FRPLHQ]D� D
GHVFXEULU� QXHYRV� FDPSRV� GH� GLVFXVLyQ� \� SUREOHPDWL]DFLyQ�� SRU� OD� PLVPD� tQGROH
UHIOH[LYD� GH� OD� GLVFLSOLQD�� 5HTXLHUH� SRU� WDQWR� XQD� SUHVHQWDFLyQ� GH� YHUGDGHV� TXH
HVWpQ� D� OD� DOWXUD� GH� VXV� LQTXLHWXGHV� LQWHOHFWXDOHV�� eVWH� HV� HO� VHQWLGR� GH� ORV
FRQWHQLGRV�SURSXHVWRV�HQ�OD�PDWHULD�

2EMHWLYRV�JHQHUDOHV
��� )XQGDPHQWDU� GHVGH� XQ� SXQWR� GH� YLVWD� UDFLRQDO� \� HQ� OD�PHGLGD� HQ� TXH� HVWR� HV
SRVLEOH� OD�YLYHQFLD�FULVWLDQD�GH� ORV�DOXPQRV�� VLJXLHQGR�HO� GLFWDGR� WUDGLFLRQDO� ³)LGHV
TXDHUHQV�LQWHOHFWXP´
���,OXPLQDU�GHVGH�HO�SXQWR�GH�YLVWD�TXH�'LRV�TXLVR�FRPSDUWLU�FRQ�ORV�KRPEUHV��WRGRV
ORV�DVSHFWRV�GH�OD�FXOWXUD�\�FLHQFLD�KXPDQD��GH�WDO�PRGR�TXH�SXHGD�MX]JDU�³FRQFLOLD
GHVWUXHQWHV� HW� RPQHQ� DOWLWXGLQHP� H[WROOHQWHP� VH� DGYHUVXV� VFLHQWLDP� 'HL´� ��� &RU�
�����
���3UHSDUDU�\�FRDG\XYDU�OD�DFWLYLGDG�SDVWRUDO�GHO�,QVWLWXWR�TXH�WUDWDUi�GH�LU�IRUPDQGR
XQD�FRQFLHQFLD�FULVWLDQD�\�XQD�SDUWLFLSDFLyQ�FDGD�YH]�PiV�SHUVRQDO�HQ�OD�YLGD�GH�OD
LJOHVLD�XQLYHUVDO�\�GLRFHVDQD�

(VSDFLR�FXUULFXODU ��³'LRV��OD�FUHDFLyQ�\�HO�KRPEUH´
)RUPDWR���0yGXOR�VHPLQDUL]DGR
&DUUHUD�� 3URIHVRUDGR�HQ�0DWHPiWLFD
3URIHVRU�D��-RVp�'tD]�$UDXMR

1��GH�KRUDV�����6HPDQDOHV�

&LFOR�OHFWLYR�������

&XUVR� ���DxR

��KUV

&RUUHODWLYLGDGHV� &RQ��³7HRORJtD�)XQGDPHQWDO�\�5HYHODFLyQ´��SDUD�FXUVDU�\
DFUHGLWDU
3DUD�FXUVDU�\�DFUHGLWDU��FRQ�³,QWURGXFFLyQ�D�OD�&ULVWRORJtD´�


